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Extension to COVID-19 Finance Schemes

As previously advised, the government has
extended the four existing loan schemes for
businesses adversely affected by the
coronavirus (bounce back loans, business
interruption loans, large business
interruption loans and future fund) for new
applications to 30 November 2020.

If you have previously decided against
using these schemes, we would encourage
you to reconsider.

A reminder also that the government
guarantee given to lenders who have made
loans under the Coronavirus Business
Interruption Loan Scheme (CBILS) was
extended to up to 10 years giving lenders
the ability to offer CBILS borrowers more
time to make their repayments where
needed.

Businesses which borrowed under the
Bounce Back Loan Scheme also now have
greater flexibility for their repayments under
the “Pay-as-you-grow” scheme which can:

e extend the loan term so that the loan
can be repaid over 10 years

e allow borrowers to make interest only
repayments for three periods of up to
six months during the term of the loan;
and

e pause their repayments entirely for up
to six months (an option which can only
be used once and only after having
made six payments).
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If you have any queries or need any advice
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Email: info@moorenw.co.uk

hf MOORE (Nw) LLP

www.moore.co.uk/msnw/coronavirus-hub

Views expressed in this document are those of the contributor. No responsibility for loss occasioned by any person acting or refraining from
action as a result of the material in this document can be accepted by Moore (NW) LLP or any of its associated concerns.

Moore (NW) LLP is a limited liability partnership registered in England and Wales with registered number OC336114. A list of members’ names
is available at 110-114 Duke Street, Liverpool L1 5AG, the firm’s principle place of business and registered office. Registered to carry on audit
work in the UK and regulated for a range of investment business activities by the Institute of Chartered Accountants in England and Wales. An
independent member firm of Moore U.K. Limited and Moore Global Network Limited — member firms in principal cities throughout the UK and

the world.



